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Sports betting in Brazil will be privatized by the country after the proposed decree by the Ministry
of Economy was signed into law in August by President Jair Bolsonaro. Expectation now is that
the legalization will be complete and launch in 2024.
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Favorite sports among Brazilian bettors 2024\n\n Soccer was by far the most popular sport to bet
on in Brazil, according to a survey conducted among gamblers in early 2024. Overall, eight out of
ten survey participants in the Latin American country reported betting on that sport.
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The competition determines the champions of South America. Since the 1990s, teams from North
America and Asia have also been invited to compete. Since 1993, the tournament has generally
featured 12 teams �all 10 CONMEBOL teams and two additional teams from other confederations.
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The Copa Amrica is governed by the Confederacin Sudamericana de Ftbol (commonly known as
CONMEBOL), and the tournament's field consists of the 10 national teams that are members of
CONMEBOL �Argentina, Bolivia, Brazil, Chile, Colombia, Ecuador, Paraguay, Peru, Uruguay, and
Venezuela �plus two additional national teams ...
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